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LISTING STATEMENT No. 1822 LISTED JULY 22nd, 1954 
222,300 Common Shares without par value 
8,385 Preferred Shares of $100.00 par value 
Ticker abbreviation ‘‘PCJ”’ 
Post Section 10. 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 
+ 136) 


PEOPLES CREDIT JEWELLERS LIMITED 


A Company incorporated under the laws of Canada by Letters Patent dated April 9, 1930, 
Supplementary Letters Patent having been granted under date December 18, 1953. 


CAPITALIZATION 


32,000 preferred shares of the par value of $100.00 each and 250,000 common shares without nominal or par value, 
the aggregate consideration for the issue of which said 250,000 common shares without nominal or par value 
shall not exceed in amount or value Two Hundred and Fifty Thousand Dollars ($250,000.00). 

Number of Shares— 


Par Value it Authorized Outstanding To be Listed 
STOCK: 
PORNO ee Ae ies None 250,000 222,300 222,300 
Rreelerretlil ents. At Schad eoneack $100.00 32,000 8,385 8,385 


FUNDED DEBT: 
$1,500,000.00 544% First Mortgage Participating Sinking Fund Bonds Series A, 
Oy MUON asta y ele UE) ee Ne ea ene sare acses seagate ach ahans'sua bss aakedbsoalrht nae o.aawsiteedcondehenoe None to be listed. 


July 22, 1954. 


jh APPLICATION 


PEOPLES CREDIT JEWELLERS LIMITED (hereinafter referred to as ‘‘the Company’’) hereby 
makes application for listing on the Toronto Stock Exchange: 


(a) 222,300 common shares without nominal or par value, and 


(b) 8,385 preferred shares of the par value of $100.00 each; 
all of which said shares are presently issued and outstanding, and fully paid and non-assessable. 


2. HISTORY 


The business of the Company was first founded in 1919 by the Company’s present President, Mr. 
Frank Gerstein. In October of 1924 the business was incorporated by letters patent under the laws of the 
Province of Ontario. By letters patent dated April 9, 1930, the present Company was incorporated under 
the laws of Canada. Immediately following its incorporation, the Company purchased the assets, subject 
to the liabilities, of the Ontario Company, and has been carrying on the business of the Company since that 
time. 


3: INCORPORATION AND CAPITAL CHANGES 
(A) Under the letters patent incorporating the Company, the Company’s capital stock consisted of: 
(a) 1,000 first preference shares, par value $100.00; 


(b) 1,500 second preference shares, par value $100.00; 


(c) 300 common shares without nominal or par value, to be issued not exceeding in value $1.00 
per share. 


(B) By supplementary letters patent dated December 18, 1953, the authorized capital of the Com- 
pany was varied as follows: 
(a) to provide for the cancellation of the above-mentioned first preference shares and second 
preference shares; 
(b) increasing the capital stock of the Company by 
(i) the creation of 32,000 preferred shares of the par value of $100.00 each; 
(ii) the creation of 249,700 common shares without nominal or par value. 


Deane Ne ee ee eee eee eer ern nnn 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 


(C) Prior to the granting of the supplementary letters patent dated December 18, 1953, the 300 
common shares without nominal or par value were owned as follows: 


Peoples Credit Securities Limited...........:..1 tse aeneraeeeee 297 shares 
Frank Gerstein) ccichivnujosterckess sae 1 share 
Bertrand Gerstein.c:...03 nebo eee 1 share 
Marvin Gerstein cscccacsodccecccccus toe ssheces thes cntion ada neee en 1 share 


By reason of the ownership of the above mentioned shares of the Company by Peoples Credit Securities 
Limited the Company became a subsidiary of Peoples Credit Securities Limited. 


(D) On December 19, 1953, Peoples Credit Securities Limited purchased from the Treasury of the 
Company 219,709 common shares without nominal or par value for the price of $1.00 per share. Individual 
shareholders on the same date purchased from the Treasury of the Company 2,291 common shares without 
nominal or par value for the price or sum of $1.00 per share. 


(E) On December 19, 1953, the Company issued, by way of stock dividend, 21,675 of its preferred 
shares for the aggregate par value of $2,167,500.00. Since that date 13,290—$1,329,000.00—of such pre- 
ferred shares have been redeemed. 


(F) (a) Ata Special General Shareholders’ meeting of Peoples Credit Securities Limited held July 
21, 1954, a resolution was passed requiring that company to be voluntarily wound up, 
appointing The Toronto General Trusts Corporation, Toronto, as liquidator, and au- 
thorizing and directing the liquidator to distribute the assets of the company whereby 
each shareholder of Peoples Credit Securities Limited receives for each common share 
held: $10.00 — in cash 

$ 7.50 — of preferred share of Peoples Credit Jewellers Limited having a par 
value of $100.00 each 


2— common shares without nominal or par value. 


(b) As.a result of the distribution, shareholders of Peoples Credit Securities Limited will, in 
some cases, be entitled to a fraction of a preferred share of Peoples Credit Jewellers Limited, 
the Company herein. As the Company may not issue fractions of preferred shares, Mr. 
Bertrand Gerstein and Mr. Marvin Gerstein have made available to the liquidator pre- 
ferred shares of the Company owned by them and cash so that shareholders of Peoples 
Credit Securities Limited entitled to a fractional preferred share, may elect to either sell 
such fraction at the fractional face value thereof, or purchase an additional fraction, at the 
fractional face value thereof, to make up one full preferred share. If any shareholder of 
Peoples Credit Securities Limited fails to elect to so sell or purchase by close of business 
August 20, 1954, the Company, as authorized by resolution passed at a meeting of its 
Directors, will redeem as of close of business August 20, 1954, such number of preferred 
shares at the par value as may be necessary to provide in cash for the satisfaction of frac- 
tional rights or claims. The redemption price will also include interest thereon at 6% 
from June 15, 1954, to August 20, 1954. 


(G) The Company was originally incorporated as a private company, but by the supplementary 
letters patent dated December 18, 1953, it was constituted a public company. 


NATURE OF BUSINESS 


‘ The Company sells at retail and on credit across Canada a complete line of jewellery items including 
diamonds, watches, clocks, gold rings, jewellery, silverware, chinaware, lamps, radios, luggage, leather 
goods, electrical appliances, optical goods, and related merchandise. 


As at June 30, 1954, the Company employed 511 employees, and further employed, on a commission 
basis only, 89 employees. 


OPINION OF COUNSEL 


David J. Ongley, the solicitor for the Company, has furnished an opinion that the Company is properly 
and legally incorporated under the laws of Canada, and that the securities of the Company are properly 
issued and outstanding and are fully paid and non-assessable. 


SHARE ISSUES 
During the immediately preceding ten years the Company has issued the following shares: 


Number of Amount Paid Total 
Date Class of Shares Shares ber Share Amount 
December 19, 1953 Common, without nominal or par 
Wales cusissccke ee ae Ne ee 222,000 $1.00 $222,000.00 
December 19, 1953 Preterredl nica. 8 hase 21,675 $100.00 $2,167,500.00 


(Issued as a stock dividend) 


NOTE.—(a) Of the above preferred shares: (i) 2,175 redeemed December 21, 1953, at $100.00 per share: $217,500.00; 
(ii) 11,115 redeemed June 11, 1954, at $100.00 per share: $1,111,500.00. 
(b) Balance of preferred shares issued and outstanding: 8,385 shares at $100.00 per share: $838,500.00. 


STOCK PROVISIONS 


The preferred shares have attached thereto the right icti iti imitati 
: : Ss, restrictions, 
hereinafter set forth, namely: g conditions and limitations as 


(a) As and when declared, fixed preferential cumulative cash dividends at $6.00 per share per annum, 


payable in half-yearly instalments on June 30 and December 31 in each year. Accumulated 
dividends bear no interest. 


10. 


Le 


£2. 


(b) Holders of preferred shares are entitled to receive notice of and to attend shareholders’ meetings, 
and are entitled to one vote for each preferred share held. 


(c) In the event of liquidation, dissolution or winding up of the Company or other distribution of its 
assets, holders of preferred shares are entitled to receive the amount paid up together with ali 
unpaid cumulative dividends in priority to the holders of common shares or any other shares 
ranking junior to the preferred shares. 


(d) (i) The Company may, other than out of sinking fund, redeem within one year after date of 
issue all or any part of outstanding preferred shares at $100.00 per share; after the one-year 
period all or from time to time any part of outstanding shares at $103.00; payable together 
with, in each case, all unpaid cumulative dividends. 

(ii) On or before March 1 in each year commencing 1955 the Company shall provide a sinking 
fund of an amount equal to 3% of the par value of preferred shares from time to time issued 
and not redeemed within a period of one year from the date or dates of such issue or issues. 
The sinking fund shall be applied for redemption at $100.00 per share together with all 
unpaid cumulative dividends; and/or for the purchase for cancellation of preferred shares 
in the open market at the lowest price obtainable, but in no event to exceed the price then 
payable upon redemption plus customary brokerage. 


(e) In the event shares are to be redeemed, the shares so redeemed shall be selected pro rata or by 
lot, as the Directors may determine. 


DIVIDEND RECORD 
During the past ten years the Company has paid dividends as follows: 


Year Payment Date Rate Amount 

1944 April 20 $95.00 per share $28,500.00 
1945 May 25 $95.00 per share $28,500.00 
1946 May 30 $95.00 per share $28,500.00 
1947 June 6 $95.00 per share $28,500.00 
1948 June 15 $95.00 per share $28,500.00 
1949 June 2 $100.00 per share $30,000.00 
1950 May 29 $95.00 per share $28,500.00 
1951 June 30 $95.00 per share $28,500.00 
1952 June 6 $95.00 per share $28,500.00 
1953 May 11 $95.00 per share $28,500.00 
1953 December 19 The Company issued stock dividend 


—721,675 preferred shares of par value 
$100.00: $2,167,500.00. 
1954 No Dividend yet declared. 


RECORD OF PROPERTIES 
The Company is the owner or lessee of properties throughout the Dominion of Canada as follows: 


Properties owned in the cities of Halifax, Nova Scotia; Montreal, Quebec; Ottawa, Ontario; Toronto, Ontario; 
Hamilton, Ontario; Winnipeg, Manitoba; Regina, Saskatchewan; Calgary, Alberta. 


Stores Leased in the cities of Moncton, New Brunswick; London, Ontario; Windsor, Ontario; Peterborough, 
Ontario; Vancouver, British Columbia. 


Territorial or Mail Order Branch Offices, leased in cities of Halifax, Nova Scotia; Montreal, Quebec; Quebec, 
Quebec; Ottawa, Ontario; Winnipeg, Manitoba; Regina, Saskatchewan; Prince Albert, Saskatche- 
wan; Saskatoon, Saskatchewan; Moose Jaw, Saskatchewan; Calgary, Alberta; Edmonton, Alberta; 
Vancouver, British Columbia; Nanaimo, British Columbia; Trail, British Columbia; Victoria, British 
Columbia. 


SUBSIDIARY COMPANIES 
Peoples Credit Realty Limited, incorporated under the laws of the Province of Ontario by letters 
patent dated December 5, 1938, is a wholly-owned subsidiary of the Company. 


Peoples Credit Realty Limited is the registered owner of real property situate in the City of Toronte 
and known as municipal numbers 181-183 Yonge Street, Toronto. 


The present authorized capital of Peoples Credit Realty Limited is: 
(1) 2,000 common shares, par value $1.00 each; 
(2) 1,480 preference shares, par value $100.00 each. 


There is presently issued and outstanding: 
(1) 2,000 common shares, par value $1.00 each; 
(2) 714 preference shares, par value $100.00 each. 


The Company is the owner of all issued and outstanding common and preference shares of Peoples 
Credit Realty Limited. 


FUNDED DEBT 


The aggregate amount of the funded debt presently outstanding of the Company and of its subsidiary, 
Peoples Credit Realty Limited, is $1,500,000.00 principal amount 514% First Mortgage Participating 
Sinking Fund Bonds, Series A. The bonds are issued under a deed of trust and mortgage between the Com- 
pany and National Trust Company Limited as Trustee, dated as of May 1, 1954, Peoples Credit Realty 
Limited joining therein and guaranteeing the covenants of the Company. The Series A bonds (subject to 
the rights of redemption as provided in the trust deed) mature on May 1, 1969. Interest at the rate of 544% 
is payable half-yearly on May 1, and November 1, in each year. Participating interest (if any, and as pro- 
vided in the trust deed) is payable on May 1, in each year. There are no arrears of interest. 


OPTIONS AND UNDERWRITINGS 


There are no outstanding options, underwritings, sale agreements or other contracts or agreements 
of like nature with respect to any unissued shares or any issued shares held for the benefit of the Company. 
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OTHER LISTINGS 
None of the securities of the Company are listed on any other stock exchange. 


SECURITIES COMMISSION REGISTRATION 


No shares or securities of the Company are being offered to the public at this time, and no application 
has been made to the Ontario Securities Commission or any corresponding governmental body or authority 
for any registration or license. 


FISCAL.YEAR 
The fiscal year of the Company ends on January 31, in each year. 


ANNUAL MEETING 


(a) Unless otherwise determined by the Board of Directors, the annual meeting is to be held on the 
fourth Wednesday in April in each year at the head office of the Company. 


(b) The last annual shareholders’ meeting was held at the head office of the Company on May 18, 
1954. 


HEAD OFFICE 
The head office of the Company is situate at 181-183 Yonge Street, Toronto, Ontario. 


TRANSFER AGENT 
The transfer agent of the Company is The Toronto General Trusts Corporation, 253 Bay Street, 
Toronto. 


TRANSFER FEE 
No fee is charged on stock transfers other than the customary government stock transfer taxes. 


REGISTRAR 
The registrar of the Company is The Toronto General Trusts Corporation, 253 Bay Street, Toronto. 


AUDITORS 
The auditors of the Company are W. J. McCoy & Co., Chartered Accountants, 100 Adelaide Street 
West, Toronto. 


OFFICERS 
The chief executive officers of the Company are as follows: 
POSITION HELD NAME ADDRESS 
PT EST CTIE ee Ni cso ee Frank Gerstein ceca ee a Park Plaza Hotel, Toronto, Ontario 
VICE=Pestenth snc atay tens eosin ee Maryin “Gerstein. oy ae rere 7 Old Park Road, Toronto, Ontario 
SeErelary= Treasurer cece nes Bertrand Gersteini...2. 2s eeencreree 35 Glen Oak Drive, Toronto, Ontario 
DIRECTORS 
The Directors of the Company are as follows: 
NAME OCCUPATION ADDRESS 
Frank Gerstein. 6... cae ee Merchan tiisgcccca ere eee Park Plaza Hotel, Toronto, Ontario 
Marvnnt Gerstein. ..cndacce eae Merchants... A beat cae teas 7 Old Park Road, Toronto, Ontario 
Bertrand Gerstéin....n07).2s. tee Secretary-Treasurer.c/. hn tee 35 Glen Oak Drive, Toronto, Ontario 
CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, the applicant Company hereby applies 
for listing of the above mentioned securities on the Toronto Stock Exchange; and the undersigned officers 
thereof hereby certify that the statements and representations made in this application and in the documents 
submitted in support thereof are true and correct. 


PEOPLES CREDIT JEWELLERS LIMITED. 
CORPORATE 
{ SEAL “FRANK GERSTEIN,” President. 
— HY “BERTRAND GERSTEIN,” Secretary-Treasurer. 


FINANCIAL STATEMENTS 


PEOPLES CREDIT JEWELLERS LIMITED AND ITS WHOLLY OWNED SUBSIDIARY 
CONSOLIDATED BALANCE SHEET AT APRIL 30, 1954 


POOL LS 
Oe eee mm ANCE a Tile eM NTC 4 ed he ek a ee eRe BO fk 8 156,927.15 
COTES ars ESSA Go) BME TE 0° a0 ae a te Coca OI Se 501,687.68 
MAE CIA UES IN CCE VAL) Omar CU SLOMIETS ey. cssarsncehsteid doseceseacetebee casdbcssoucddassondudesetnbs 3,451,697.69 
e985 SB EM w HID LE OY daa A laa a eat Un a | ARRON a 345,169.77 
———————— | 3,106,927.92 
OPES RG CR DYN SR WE Se a a a ml ah kl a eC em 17,764.91 
Be ree EPIL VUE CS ee aot oc keer vce eT MS Gees ADIN oo Scab Senay hewades 1,985,642.00 
SENTEPPS TR CR WRETSSY SN 9k 8s bee a MMR SR Os OE a ee 30,297.08 
—————_ 5,798,846.74 
Pee ree TIC HM NEY Vie L100 Ore een 8 ntin.p skeen ccaheateea nsedergamanddtscannaetaddialonset nace 1,676,102.13 
I SOCEE ~ 1 DESAY CES EMS TOT OHO St oto Ce RRP et OP ER on ne 157,954.47 
= ~=— 1,5 18,147.66 
WS TEN ADT ESE Tae 12 104 AU hy cy NORE EO Onn RES 6 eT e e ea 983,208.80 
Passe PeCVATIOM TESELV EIS, .s:vbas. codec @andelses oshoibineecec abd Mes tensbaenes 685,314.01 
———— 297,894.79 
Be repre) Mata OUE COIL COG ne tine Sood, chy aoa ce cavabee cence g a Gort teccates uh outeusiiol ees oe ava 9,412.53 
——————  1,825,454.98 
Deferred charges in connection with purchase of properties, leases, CtC.......0..cccccccecsscecssceessceevseeesscees 48,008.78 
7,672,310.50 


NOTE.—The following transactions have been carried out, subsequent to April 30, 1954: 


1. The Company sold for cash $1,500,000.00 514% First Mortgage Participating Sinking Fund Bonds 
due May 1, 1969. 


2. 11,115 Preferred Shares were redeemed for cash—$1,111,500.00. 


LIABILITIES 
MSE. 5) USES bal Se SOR lan eet hd RN CPA es eR aR a 1,814,868.02 
PIERO Coan ACCT UCC: CIAL SOR gt tatap ce toa nce usseanasen ted <t cays cesecauedexetaasecstouveevertevecdents 718,301.69 
Customers unclaimed deposits and credit: Dalances......ccscccssecsversseressvessounsessecTasenvesnees 55,357.44 
Mme M Mev Me rc Se ORME LU COTING ys oc eters atic Ta weet as enn cide sea gn ot eainRasuauiash Sea MOdae pdm ncinncivyd dodiea teed 33251 30r20 
re a eS Nearer ess at stias cso oe vied olen ke no Gouleh s nde apwltn ed évbnguddd vaunacivesceaniisas 9,038.79 
——_——— 2,930,296.21 
re te SE ON eas ae as ert os evi ea ee arctan Ah tua Sad ysk sduravs lla dave we adav esa shiv Sedgaebasesbeee sass 156,154.56 
CAPITAL AND SURPLUS: 
Capital Stock: 
6% cumulative, redeemable Preferred Shares, par value $100.00— 
PALE OLUZECS, Be ytert se tate ss oe oeaee 32. O00 Shares ts. te 3,200,000.00 
Issued and redeemed................ De Li SHATeS ee, pecans eh ic 217,500.00 
2,982,500.00 
Resiied Moe rere nos. cgeeeneeees LOPS OOS bia CESt eee (x Meme onenter nde REI: 1,950,000.00 
Common Shares, no par value— 
POR DEC aie aah etsni canines oaroa’ 250,000 shares. 
eevee CL Rc Pd nena oo theta sheets tL tice is Mee eke haraa tite e ah odiotn Gls rivets Coo ree 222,300.00 
Bs EE ila SUR ROI eend catsok sss asecres o uaalay OR Sey oairoehsace mi Sov enes SaMPEAPER er dvinedavndaslliocontae 2,413,559.73 


= 4,000,009 05 


1 ,G72,3 L050 


CERTIFICATE 
To the Directors, 
Peoples Credit Jewellers Limited. 
We have examined the Consolidated Balance Sheet of Peoples Credit Jewellers Limited, as at April 30, 1954. 


In our opinion said Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state 
of the companies’ affairs, according to the books and records and information furnished in connection therewith. 


Wiel McCOY & o> 
June 14, 1954. Chartered Accountants. 


PEOPLES CREDIT JEWELLERS LIMITED 
STATEMENT OF EARNINGS FOR THE FIVE YEARS ENDED JANUARY 31, 1950 to 1954, INCLUSIVE 


Earnings from Operations Earnings 

before Depreciation and after Taxes on Net 
Year Taxes on Income Depreciation Depreciation Income Earnings 
1950 $1,235,343.20 $ 95,716.39 $1,139,626.81 $474,376.70 $665,250.11 
1951 1,000,868.30 120,014.28 880,854.02 382,821.28 498,032.74 
1952 534,555.87 121,733.19 412,822.68 216,428.49 196,394.19 
1953 1,314,908.64 IZ ASSLT 1,212,737 2.87 725,690.78 487,082.09 
1954 1,203,245.56 107,825.94 1,095,419.62 557,050.70 538,368.92 


AUDITORS’ CERTIFICATE 


The Directors, 
Peoples Credit Jewellers Limited, 
Toronto. 
We have examined the Statement of Earnings of Peoples Credit Jewellers Limited, for the five fiscal years 


ended January 31, 1954. Our examination included a general review of the accounting procedures and such tests 
of the accounting records and relative supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying statement properly presents the earnings of Peoples Credit Jewellers 
Limited, for the five fiscal years ended January 31, 1954, according to the best of our information and the records 
which we have examined. 

W. J. McCOY & CO., 
June 14, 1954. Chartered Accountants. 


